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§10–603. 

 

 (a) If the builder does not participate in a new home warranty security plan: 

 

  (1) The builder must make a disclosure at the time of the purchase 

or construction contract containing an explanation in 12 point type that: 

 

   (i) The owner should be aware that builders of new homes in 

the State of Maryland are required to be registered with the Consumer Protection 

Division of the Office of the Attorney General; 

 

   (ii) Without a new home warranty or other express warranties, 

the owner may be afforded only certain limited implied warranties as are provided 

by law; and 

 

   (iii) 1. Describes any hazardous or regulated materials, 

including asbestos, lead–based paint, radon, methane, underground storage tanks, 

licensed landfills, unlicensed landfills, licensed rubble fills, unlicensed rubble fills, or 

other environmental hazards, present on the site of the new home of which the builder 

has actual knowledge; or 

 

    2. States that the builder is making no representations 

or warranties as to whether there is any hazardous or regulated material on the site 

of the new home; 

 

  (2) The owner shall acknowledge in writing that the owner 

understands that the builder does not participate in a new home warranty security 

plan and that the owner has read and understood the disclosure pursuant to item (1) 

of this subsection; and 

 

  (3) Any purchase or construction contract entered into which does 

not contain the acknowledgment required by item (2) of this subsection is voidable by 

the owner. 

 

 (b) (1) An owner who has made the acknowledgment described in 

subsection (a)(2) of this section may rescind the contract within 5 working days from 

the date of the contract by providing the builder with written notice of the owner’s 

rescission of the contract; and 
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  (2) Upon rescission, the owner shall be entitled to a refund of any 

money paid to the builder for the new home. 
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